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IR =N 05 05 06 06 05 05 05 0.5 05 0.5




2. B\ HYZZLL ALH| R FAKE 5

) 87| oHefaRA AR

A
TP 55T T ARl E3kue ARA AT A3 47159 AR
A 4= 20161 715 140,009702 A4 856,16371 thH] 16.4%2] H]5S xpA|sh=
Aoz Rt 2007d thH] 13.6% A sFoLt HFo] glojaE 20079
19.2%(123,29270) el BI3} 3H2x(-2.6%) St
FEdEE 20161 7] 3 2244 2 =8 90] 100,37070(11.7%) 2 71
ARIA 2 Yeiilon, #3as8e 27,35071(3.2%), 3841 6,55671(0.8%) <]
o7 Yepyith 31 o 2 g4 AE= A 347670(0.4%), o13AF E ol B
2|2 1,21770(0.1%), B4 7% 60470(0.1%), =AY 40470, A=
3270= Rt
AFGA 4= H)F WskE AR 7R 9o vlFe] 2007 tiH] 3% 7HAaEH A
2 Uepgt) #3-ead 9 FAPS 21.22% S7HES Boln, ygaeukel e A ARy

W H1E(0.8~0.9%)F f7Istal ok 8, e2F 9 alA Ay Aige] Hlg
114.83% = T w7} W= 27188 Hola 9lom, A3 d % 70.5%2] =& Z7h8

< Bolar Stk o @A H o] WA H| A2 21370, ¥ 29 184707F ol A
o2 et



56
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Nrlehdrtdel e FARA} ) et AAFELS 3.07%% e AlFAEE <
o A= FA3|YYo] 10.27%2 7V =2 AAES Kol u)

G = = YA
e 3.25% 414% 410%
SRR 213% 2.82% 3.07%
2a 489 3.92% 5.46% 5.37%
(=06 X2 ' ' '
Y 2 335% 417% 6.29%
o S 2.02% 268% 450%
Y A ¥ Y 1.06% 1.40% 1.05%
OfRA} 3! OfEZ AHIAY 1.24% 0.64% 2.07%
=Hlold 1.90% 1.82% 10.27%
%ﬁfﬁg féﬂlﬂ 6.46% 4.94% 841%




2) TN BY BARKE 4 HOJE Saizm

—O

a7 a Y= 7 AAk AT AEER] 3.25%01H, AR e A9
A 0.67%, B3 28] 0.10%, 34 7 -1.23%, T4 9] -2.19%, H-F
S2A W - -2.01%, oJSIAF D o8l B EAH]| A -1.35%, A3 3.21%, &

12

3}, o2 2 A A¥EAY 2.19%% EAEAT}

715 A rtdFEa el I 0.69%, W3 2589 1.54%, 33 2
T 0.82%, ¥ <91 0.66%, 3 o244 R T 0.35%, AL 2 o3 B AA]
H|2=% -0.60%, =139l -0.08%, &3}, =t R oA 2FE=A4]] -1.52% = 415

5 A 0.25%, % 2:38< -0.09%, ZF 25 2.11%, &
3 et 1.82%, T3 %?ﬁ D T4 -0.35%, oJ3YAF L ofdY B ZAH] Y] 1.43%,
TAg 9l 8.45%, w3}, S HlA 2EZY] 3.47%= BAEITH

28 Phgent | veman | SRR | mman | ey
SHAEREA A 3.25% 0.67% 0.69% 0.25% 3.07%
2 Y (=00 A=) 3.25% 0.10% 1.54% -0.09% 537%
o 24U 3.25% -1.23% 0.82% 211% 6.29%
LY Suie 3.25% -2.19% 0.66% 1.82% 4.50%
o A 9 Y 3.25% -2.01% 0.35% -0.35% 1.05%
OfStAt 5 O AH AN 3.25% -1.35% -0.60% 1.43% 2.07%
=A[RC|H 3.25% 3.21% -0.08% 8.45% 10.27%
=0 22t gl 2| AFXRAN 3.25% -2.1%% -1.52% 3.47% 841%
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4. 8 TA| H|w

1) HWEA] Y

A= 24370 39, VIEAMIAE @ 300) 70 wA pEEYE K
o gk A ¥y g A3t oo DRUZRR S
(F=3¢3AE 2018) FAIS FAH 22 11557
FHAR 3 A 5 A7= 1K m7e
o X AR A= F T E=AN(LY 2014| 109.00
Al RN ERAA], IEAL A, 4 A 105%

A} FAF 1T TFEE T YA, ERIAE tto R HlaEAlS Al o)

=]
A AFGA] S SAAI7E 70,0040 470 A F TP B ARIAITE $1x]3H

il e
o= yepkom, g (63,64271), 81A1(48,11170), 3A1(27,2207)) o=

MA T ZAL] AFA] 5= A FAA)(12,14970), 319FA(8,93071), 8-21A](7,679

M), I5A1(4,7387) o= LFERE

S A AR o] Sl Al W gel s A} 17.41%2 7}

A =glom 4=91A] 17.35%, 2914 15.96%, 1A 14.03%2] 402 vjeksic}



[ 3-30] 1|, 22K, AL, THERA] TRIY | Staferaiid HIg_ AR

OUA| DA 8OIA| IRSA|

T 2016\ | 20074 | 2016 | 2007'F | 2016'F | 20073 | 2016\ | 2007'A

i 63,642 | 44582 | 70,004 | 56,704 | 48111 | 32,252 | 27,220 | 16,922

SHALREAY 8930 | 7,778 | 12149 | 11410 | 7679 | 5920 | 4738 | 346

Hlg 1403 | 1745 17.35 2012 | 159 | 1836 17.41 2045
TUA AT ol A o] AlRAEE ARRIAl 4= vl = 2016\ 7] 3
S B 0] 72.72%, I 2 19.38%, T <:HK] 3.95% 07 LR
o, &3}, 2= 9 Eﬂ?ﬂ AEZAR 1.79%, o13A E o Au|AY] 1.47%, B4

2007'39] 79 g2 2 1Y 74.55%, BF £ 18.15%, TF St
4.52%, AL R AP AH| =% 1.28% o= e

v Wishs Av e e 2 FHA(-1.8%) 3 wH S(-0.6%)0] 7
2glon B4 £23PL 1.2% A53 Aoz Yehdar itk o]9] A5AlE Kol ¢
T2 wsh 2= H EAAEz=4R(1.0%), AASAF B o YRR (0.2%) 7t AL
H, 34 59 AE P v wst IA e ekl

ST el A o] MR- ARIA 7 vlTelA= 20161 71 B3
99J0] 69.21%, W &8¢ 22.36%, F3h, 98 @ A AFE=A
e 3.22% £o® UERG oM, of AL 9 o H x AH| A=Y 0.92%,
F 7Y 0.44%, =AY 0.25% o= ER

200732 49- #FSAH 2 FHYH 75.2%, BF 28 18.82%, TF £Ek
2.75%, &3}, & 9 #lA AE=A 2.08% o= LERSLTE

H|T Wisks AvEH A 9 FHEA(-6.0%) 0] HAagon, #E Y
3.5% 7cd AR UEpTh o] oM Bole g2 3, ot H HA] 2y =
AA(1.5%), ¥F <2E3(0.5%), AAF B AR I AH|=H(0.2%), A3 Y
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(0.2%), B3 S59(0.1%) o= Lyelytt
Al AT ol A o] AlE-AdEE ARAA] 4= HISoll A= 2016 75 w5

o
S 1=
44 o %ﬁ@ o] 70.45%, ¥ 2% 20.47%, ¥, 22 Y GA AE2A

o nkaibig I T |

3.57%, W34 =¥t 3.55% O 2 VEREo™, I 2579 0.95%, oJ3PAF 2 of Pz
AU~ 0.72%, a?xﬂﬂﬂ?j 0.3% =02 Ve
200732 7 %%%ﬂ@ D FAA 72.2%, TG Y 21.61%, FF Y

3.73%, w3}, 22 & YA ~¥= 1.39% o= e
5 WSS A g2 ) T AHA(-1.8%) 7 3 84 (-1.1%)

SERI(-0.2%)0] Aglom, #3), o % glA Ax=ARL 2.29% et Hlow
]

LERAAL Qi o]9] S Bols d2 ¥ 257U(0.5%), =A1312]4(0.3%),

[E 3-31] TUA|, 22|, SOIA|, THERA| SHARERAR] AIA| 4 MiE i
(SH4: 7H, %)

— N A 2OIA| IERA|

= 20164 | 2007 | 2016 | 20061 | 20161 | 20074 | 20164 | 20074
s MK & | 8930 | 7778 | 12149 | M40 | 7679 | 5920 | 4738 | 3461
ﬂ\:ltJéLl:l

HIg | 100,00 | 100,00 | 100.00 | 10000 | 100,00 | 100,00 | 100.00 | 100.00
T AT | AR | 1817 | 1559 | 2355 | 2071 | 1717 | 114 | 970 | 748
2f) Hg | 2035 | 2004 | 1938 | 1815 | 2236 | 1882 | 2047 | 2161
among | AR 59| 8| @ | 39| 3] W] L]

Hig | 066 | 049 | 033 | 034 | 044 | 032 | 095 | 043
i sy | MRS | 145 | 147 | 480 | 56 | 247 | 163 | 168 | 129

HE | 162 | 189 | 395 | 452 | 322 | 275 | 355 | 373
DE oAl 9l | AIRINI 4 | 6458 | 5840 | 8835 | 8506 | 5315 | 4452 | 3338 | 2499

=l wig | 7232 | 7508 | 7272 | 7455 | €921 | 7520 | 7045 | 7220
ot optE | ARIMA | 129 | 71 [ 78| ue | | 83 | 34 | 2
MY Hig | 144 | 091 | 147 | 128 | 02 | 073 | 072 | 0@

- AR 2 | 57 ® | 4 | 3 19 6 14 1

=AMl p

HIE | 064 | 021 | 033 | 029 | 025 | 010 | 030 | 003
oot ot | AR | 261 | 105 | 27 | 95 | 255 | 123 | 169 | 48

Y AZXMY | Wi | 292 | 135 | 179 | 083 | 358 | 208 | 357 | 139




A
e

AR ARIA 5 AR RS AER, meRlelAE Aol
o)

TGN TP 5 At S HR BAIE 8R1AI(2.93%) 2 LFERSE
o YSA(1.67%), LGN (1.55%), =AM (0.70%) =22 LFEFSITY,

TUA ATl A= 3], 28 9 glA] 2xE=A]0] 9.61%= 7Y =9k
™, oA} Wl o FPu = AH|20(2.23%), AI3|9H(2.16%) o= YERT

ERIA] AT E wAE 0] 13.66%= 7S =%koH, 3), o H
B A 2= =4181(9.35%), ¥HE--TA(6.68%) 0% LERE
FA AAFFAAN M= FAB| o] 14.90%= 7P Eokor, #3) o2 2
A A =X 220(6.85%), 3T (5.95%) 0% HERSITE

o

=l

B3} 92 9 oA 222 ARl LW, S, SN, A o, A
slelgle ), AN, G, e o e

[E 3-32] 1A, 20|, S, TIFA| HBARN HHR U8

i Al 22| 8l IEFA|
SRR 155% 0.70% 293% 167%

2 AT (ZOHY XD 1.72% 1.44% 4.92% 1.38%
e 2ad 501% 0.28% 6.68% 5.95%

o K4 -015% -0.80% 473% 1.40%

2 A 3 FEY 112% 042% 1.99% 154%
OfAF O OfE R AHIAY 6.86% 2.23% 5.73% 257%
=Ele 15.16% 2.16% 1366% 1490%

2o, 22 gl x| AEXAYY 10.65% 961% 9.35% 6.85%
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TUA AR ARGl AR —0.72%,
g 5% -3.84%, f&% <] -2.26%, ¥ S5 H T3 -0.73%, ABAF 2
o] BEAH|2Y 0.07%, SA13]2]%] -3.94%, w8}, 9k 9 A AF =AY 0.74%
= A E]

BRI AT BAE A= AR 1.51%, 33 43
3 7Y 2.56%, ¥ S]] 3.27%, W 2A4A B RS 0.84%, o dAL B o3
RN 3.57%, wAIS] Y 7.56%, w3, 22 B #lA =)
= Aok

A AT BA ol M= A TIA 0.24%, HF 28] -0.25%,
WF =7 1.83%, I3 S99 -0.06%, WF o213 2 1Y 0.39%, ABAF H o
&) H2ARIAY 0.41%, A2 8.80%, 3}, 22 E A AE=A] 2.02%=
A = e

[Z 3-33] TIQA|, £IA| SOIA| THRA| SHAREZIAY

HoRY =4

2t ARH| o

& 3.30%, &

A 0.48%%2 BA

29| 28U N THZEA]
|
TE | MY ey NI i MO gy R
SRR 012% | 155% | -0.72%| 0.70% | 151% | 293% | 0.24% | 167%
2a 489 009% | 1.72% | 019% | 1.44% | 3.30% | 492% | -0.25% | 1.38%
( EU I-I O‘:i X 1 |g|) A o . o . o . o . o . o 8 o . o
oy 2 089% | 501% | -3.84%| 028% | 256% | 668% | 1.83% | 595%
B SHi -161% | -015% | -2.26% | -0.80% | 3.27% | 4.73% | -0.06%| 140%
2 SAH S Y | -002%| 112% | -0.73%| 042% | 084% | 199% | 0.39% | 154%
Oftn 3 O AHIAY | 470% | 6.86% | 0.07% | 223% | 357% | 573% | 041% | 257%
=KR=elH 9.06% | 1516% | -3.94%| 2.16% | 7.56% | 13.66% | 8.80% | 14.90%
23}, 92 4 2 o | 1065% | 074% | 961% | 048% | 935% | —200%| 685
ATEAO] 1.78% | 10.65% | 0.74% | 961% | 048% | 935% | -2.02%| 6.85%




A FARL = FUAIZE 41761 O R 47 A 5 7P B SARE TE B
Rom 8lA(308,086™), ALU¥A(305,875%), IFAI(173,3067) o= wpolsint,
AT AL FolldE AA(62,921), 1%A](44,85418), BRIA

(36,719%), 95°21(18,640%) =02 ERSITL
Al LH Eaki e e Ll R E i e M}ZH )0l A= WUV} 14,66%= 7V =

[E 3-34] Y|, £2IA|, SN, TERA| TR CHH| RN HIZ_SAMKE 2

YA A S01A| IZA|
Vo
2016\ | 2007 | 2016\ | 2007 | 2016 | 2007'A | 2016\ | 2007
T 305,875| 213,082 | 41,761 | 302,374| 308,086| 200,514 | 173,306| 92,107
SHe R 44854 | 34154 | 52,921 | 44010 | 36719 | 25,082 | 18640 | 10,507
Hig 1466 | 1603 | 1285 | 1455 | 1192 | 1251 | 1076 | T.41

TAA] TR el A o] AF-GFHE SARE 5= HISel A= 2016\ 715 ¥-F
22 9 FHYo] 56.32%, ¥F 2B 28.04%, THF 25U 7.4%, F SE
3.88% o= Yelkon, 3}, ek 9 gA Ax=A] 2.56%, AL U oJPR
AUy 1.27%, 7A13]9%] 0.23% o= LFERSIT.

2007 39] - TEAH 2 Y 62.52%, WF 28 23.62%, T 5
6.77%, T4 <893 3.68%, oA 2 AR AH]AY 1.54% o2 YERITH

H]Z WslE ARy A 2 FH(-6.2%) 7 =413 21(=0.6%), 13
AP o g 2 Au|2=91(—0.3)0] Ao, ¥F PP (4.4%)S T Hom
Efar Qlth o]9] AdSAlE ol P82 el 25wl A2 =21R1(1.9%), 3
T9(0.6%), HF 59F9(0.2%) =02 LERsT)
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BRAA] A TG ol A o] AlRAEE FARAL 4= vl A= 20169 7% 3
SA 9 FH%o] 46.54%, ¥F 2B 32.31%, 31 o2 ¥ #lA] AX=A
12.32%, T4 5% 5.3%, W4 59131 2.82% =02 YERon o A} & ojgiu =
A% 0.55%, =AI319Y 0.16% o= YERsT.

200739 7 T3S @ 4% 55.86%, ¥F Y 24.67%, w3}, o2 &
A AEZAR] 12.20%, ¥ 5991 4.19%, T 4% 2.4% o= R

v BishE AR 3SR 2 FHA(-9.3%) 3 3 <H(-1.4%), ©19
AR B od R 2 AR 2=(—0.1%) 0] AaFon, ¥ 80(7.6%) 0] BT o=
Uehar Qi o]9] sAlE Bole dES Id 7ol 2.9%, =A1319(0.1%),
w3}, o B EM 2EZ221(0.1%) o2 YERsTh

dFeA] Al ggake] Ulellale] ARl FAAL 5= vlFel A= 2016 715 2HF
oA 9 %—D 1 52.15%, ¥4 23% 28%, ¥4 579 8.85%, w3k, 2 4 A

2EZA]Y 6.99% o= et oH, v <] 2.36%, 1AL B o R Aqn]
A 1.24%, A2 0.4% o= Vebgth
2007:39] 79 #3211 L T 63.04%, B 21.88%, B &Y
8.54%, ¥4 *H“Q 3.25%, &3t @2 B A 2FE =] 2.31% so= YT
H5 WskE AvEd 3352 2 FAY(-10.9%) 9 38 <99(-0.9%) ©|

ZHeglom W34 2389 (6.1%)0] A3t Ao R Yehuar itk o]9] A5AE Kol
Azo B3l o W A AE=A(4.7%), B £52(0.3%), =A13)199(0.3%)
o7 vEhdth



[E 3-35] TR, S2IN|, BIA| TIFA| SHABTMR| FAIRF 4 B8t
(SHA: 7H, %)
N LA 2OIA| IERA|
o N — |
T =
2016 | 20074 | 2016 | 20064 | 20164 | 20074 | 20164 | 200744
T ZARE4 | 44854] 347154 | 52921 | 44010 | 36719 | 25082 | 18640 | 10,507
TEeess Hig | 100,00 100,00 | 100,00 | 100,00 | 100,00 | 100,00 | 100,00 100.00
Dy AWl | BAREA | 14839| 9269 | 14837 | 10394 | 1,865 | 6187 | 5220 | 2,299
(0K 2 Hie | 3308 | 2714 | 2804 | 2362 | 3231 | 2467 | 2800 2188
i onor | BARES | 2901 | 1676 | 3917 | 2978 | 1945 | 603 | 1649 | 897
e wTE Hie | 647 | 491 | 740 | 677 | 530 | 240 | 885 | 854
a6 el ZARt 2 | 752 | 506 | 2052 | 1620 | 1037 | 1051 | 440 | 341
He | 168 | 148 | 388 | 368 | 282 | 419 | 236 | 325
Dy AR o | BARE2 | 23303| 21211 | 29805 | 27514 | 17088 | 1401 | 9721 | 6624
Y He | 5195 | 6210 | 5632 | 6252 | 4654 | 5586 | 5215 | 6304
Ok} U O | BARt2 | 386 | 321 | 673 | 679 | 203 | 160 | 232 | 103
AHIAY e | oss | 094 | 127 | 154 | o055 | 0es | 124 | 098
s ZARt2~] 393 w83 | 120 | 7| 57| 10 | 75 -
2Hslof ~
He | oss | 048 | 023 | 083 | 016 | 004 | 040 | -
o3} oaral | BARHA | 2085 | 1008 | 1353 | 304 | 4524 | 3060 | 1303 | 243
B AmAMY | Hig | 465 | 295 | 256 | 069 | 1232 | 1220 | 699 | 231
@ Z8 TAE HplBEUAT SARKE o HORIE 2A Aut
AT FARE 5 A AAES AR koA A3 2] o]
10.27%2) AP EER 7P e 23} o2 Bl AR ZAIRI(8.41%), ¥
+79(6.29%)- 0.7 eI
TUA] TGN = T3, S8 H HlA AE=A0] 18.04%2 71 E=9%ke
], I8 0(4.03%), G T9(3.09%) o= YERE
So1A] SalFFARIME SAIF]el]o] 21.34% = 7Y ko, IS
(13.90%), H428(7.50%)=22 eI
A SalEgARIo s SAlE]Q]le] 9.24%= 7P ko, gAY
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(4.41%), o3AF B o] PH A H]
TR FARAL oA 7P e At S Bl BAIE
Uepom 319%A(3.07%), IF241(3.06%),
3}, Q2 2 elA] AX = 2R1o A A, dA),

o

TUN Eo= YERITES)

BJold2 SR, aLA],

[ 3-36] DUA|, 22IA],

SQUA|, THRA| Stafpri

2]

(4.37%) =0 = Febsth

S9N (4.33%) %
FUAN(2.07%) =07 LrERT
LGN, BRIA] ==, A

T & TUA| A 8RIA| IRFA|
SHARELA 3.07% 2.07% 4.33% 3.06%
&8 489 537% 4.03% 7.50% 40%
(=06 Hi2) ' ' ' '
Y 24 6.29% 3.09% 13.90% 3.26%
L e 4,50% 2.66% -0.15% 1.35%

2 SAY 9 23y 1.05% 0.89% 2.23% 2.04%
OfeA} S OfREZR AH A 2.07% -010% 2.68% 437%
e llellal 10.27% -11.68% 21.34% -
22, 22t U 2%
hA_J;_ :@a' 1 841% 18.04% 4.00% 9.24%

g 259 -1.08%, T %
o) WEAR|2Y] -0.74%, =AZeY

13.10%=2 A5
BRIA ANTFAT 7

o

B35 9.72%, =

’

A=Ak

Al S ARl

5 IiFAlS| F2 200742 =H=|olY

A E I =

[e]
Z919) -0.02%, ¥ 54

AEol M=
l:ﬂ—oq -2.83%, 37&5'5} %@,7](3 7-; %7](5]%] 83%, 047‘%1/\]- ol O%BE
s

HEAH A 2.04%, =A|15]19%] 19.51%,

BARE 4> CIOEPH

AT -0.75%, B3 28 -1.42%,
217 2 1 -0.51%, oBAF 2
-13.50%, wsh, o= B #A ~x=A1e]



W Y -0.92%, WF S8 -1.33%, BF 2214 E FHY 0.64%, oJ3AF 2
o3 B2Mu|A 3.72%, T3} o T g AFE=A] 4.30%% EAEAT)

[F 3-37] DYA|, S|, QA TERA| MR HORIE 24 Zif_SAKE

YA Sl 8OIA| TA|

b A — |
T | KA W N [o: PN s | K|EA o | K|S
ZRiE T} |ij§u ZRhs T} g%u ZRiE Tt |ﬁﬁu ZRhs T} ﬁ%u
o oo oo
RSl 025% | 307% | -0.75% | 207% | 150% | 433% | 0.24% | 3.06%
2a 489 009%| 537% | -142% | 403% | 205% | 750% | -1.05% | 4.41%
(EUH‘OQ X-||2|) . (] . (] . (] A (] . (] . o . (] X (]
2 2 2M% | 629% | -1.08%| 3.09% | 972% | 13.90% | -0.92%| 3.26%

1.82% | 450% | -0.02%| 266% | -2.83%| -0.15% | -1.33% | 1.35%

e
o
gl

2

J
18

2 SAE 3 Y | -035% | 1.05% | 051% | 0.89% | 083% | 223% | 064% | 204%

Ot} 5! 02X AHIAY | 143% | 207% | -0.74% | -0.10% | 204% | 268% | 3.72% | 437%

=AY 845% | 10.27% | -13.50%| -11.68%| 19.51% | 21.34% - -
231, o2 o 2]
AmAN]

347% | 8M1% | 1310% | 18.04% | -0.50% | 4.44% | 4.30% | 9.24%
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A8 B8l =Y 3.25%, AT a Y 0.67%, AT a Y 0.69%, 44
A% 0.25%% JEFTE YA AT ?M Aol A 2] 73

4 -0.09%, % erog 2.11%, #4 <k 1.82%, B4 214 9 F24 -0.35%,
o AL L o3 B2 ] 1.43%, =A15] 9] 8.45%, #-3), o =
3.47%= A=At

O
S
S
il
>,
K
0%
=
4
o
>

, BN, FEAD o] AAFRAEF ] AR A el o
ot Wold #4918 Bl mEE AN E 9N B 28 -0.19%, TF 5

: : S 2 F1Y -0.73%, oJRAF 2 o3 BA
")~ 0.07%, 5 A1 -3.94%, 3}, 2= 2 A 222419 0.74%, £ 3
289 3.30%, WF T 2.56%, TF =Y 3.27%, W 52K B 1Y 0.84%,
o AL F oA FY WA H| ] 3.57%, AIZ] Y 7.56%, w3}, Q= B #lA AFE=AS]
0.48%, T~ T3 2239 -0.25%, I3 5% 1.83%, I3 <494 -0.06%, 4 &
274 2 FHY 0.39%, AL E o REAMH| Y 0.41%, A4S 8.80%, 3},
o gA AF=AR] 2.02%2 UElit

FARR} ol 3t A E = B Y -1.42%, B3 S5 -1.08%, B33 vk
A -0.02%, I 24 D THYH -0.51%, oAPAF 2 o8 H2AH[] -0.74%, = A
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Abstract

A Study on the Structural Characteristics
of Tourism industry in Goyang City

Sooyeop Song*, Yungyung Goh*

The tourism industry is a group of businesses that are directly or indirectly related
to tourist activities and, and they are not divorced from other industries related to our
daily lives. After the implementation of local autonomy system in 1995, the trend toward
decentralization became inexorable and tourism—which is intrinsically ‘local—began to
be promoted for the purpose of revitalizing the local economy. It meant that many local
governments turned to the tourism industry as a linchpin of their regional strategic
industrial plans that could expect to yield many positive results related to the actual

living conditions—such as job creation, income growth, etc.

In order to induce regional revitalization and regional growth through the tourism
industry, it is necessary to analyze the economic characteristics of the local tourism
industry, establish and implement policies based on the results. As the increasing level
of decentralization leads to ever greater regional autonomous operations, the tourism
resources and public assistance capacities of the basic local unit need to be flexible to
meet the challenges of the changes in the external environment and to be ready for

the future both systematically and strategically.

* Goyang Research Institute, Goyang, Korea
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This study analyzes the status of the tourism industry in Goyang City, provides
basic research results for understanding the tourism policy effects of Goyang City
through the trends and changes in the tourism industry and analyzes the growth
characteristics of the tourism industry. It also suggests further directions that

Goyang—driven promotion policies on the tourism industry should take.

In addition, we provide tourism industry growth analysis tools for each
metropolitan/provincial and local organizations (e.g., Gyeonggi Province represents the
wider classification while Goyang City the basic unit) in order to study the transition
from the provincial level to basic local level (that the decentralization movement is
inevitably causing) to foster regional—driven tourism industry. The purpose of this study
was to propose a tool for measuring the growth characteristics of the regional/local

government tourism industry.

The special tourism industry classification was used to analyze the status of the
tourism industry in Goyang City. The study investigates tourism shopping, tourism
transportation, tourism lodging, restaurants and bars, travel agencies and travel

assistance services, international conferences, culture, entertainment and leisure sports.

From 2007 to 2016, the analysis was carried out using data from the business
survey of Goyang City. According to the analysis of variance allocation for the number
of tourism businesses in Goyang City, the international conference industry showed more
than 9% competitive effect (which represents the growth in the industry that is unique

to the area), leading the growth of the industry in the country and Gyeonggi Province.

The tourism shopping business, the transportation industry, the restaurants, and the
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bars have maintained their growth potential, but they are lagging behind and need to
seems to need to make efforts to secure growth levels as it has not reached the growth
rate of Gyeonggl Province. Travel agency and travel assistance service, culture,
entertainment and leisure sports industries are areas that Goyang City has been
specializing and thus competitive, but its industrial growth has been low and trails both

the national and Gyeonggi provincial rates.

Employment growth in the international conference industry shows specialized
growth in the low growth environment of the industry. The travel agency, travel
assistant service industry, culture, entertainment and leisure sports industry also had a
high possibility of specialization, and the tourism shopping industry, restaurant and
tavern industry had a low competitive effect in the overall growing environment, which

may lead to lower growth rates in those industries.

Since 2008, efforts have been made to strengthen the national tourism. While it may
sound tautological, we would argue that requires a quantum leap in the competitiveness
of national tourism industries. Regionalization of the tourism industry is very much part
of the equation: Policies designed to foster specialized regional industries such as
Meetings, Incentives, Conventions and Exhibitions (MICE) tourism industry, shopping
tourism, and transit tourism are well underway. In this context, Goyang City needs to
maintain continuous links with national tourism and Gyeonggi Province tourism policies,

but it also needs to develop a tourism industry policy that is uniquely its own.

The core 1n tourism policy of Gyeonggi Province is to revitalize the regional tourism
industry with emphasis on those who tend to say longer and strengthened marketing
efforts. As a result of the expansion of specialized tourism areas such as peace tourism

and ecotourism which start from the northern part of Gyeonggi Province, Goyang City
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1s expected to serve as a tourism base.

Goyang has a strong growth potential in the MICE and leisure industries. However,
the tourism—based industry maintains growth potential, but falls short of the national and

regional growth potential and implies the possibility of stagnation.

Therefore, continuous policy support is needed to maintain the characteristics of the
tourism industry, such as building the MICE industry and the tourism infrastructure and
strengthening the support system, which Goyang City has a strong competitive

advantage.

Lastly, it is necessary to induce employment growth and to revitalize that the
infrastructure development centering on the regional tourism industry by setting the

overall direction of tourism industry policy.





